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PS-AM PF Power & Renewables - Power Markets Overview (ERCOT)

» Electric Reliability Council of
Texas (ERCOT) is the
Independent System Operator

|
(ISO) for the ERCOT é}ei‘;‘;'f
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« ERCOT is non-profit organization /CC"I'S&(’;""’ Inferconnection

responsible for the reliable
transmission of electricity across
the power grid, managing the flow
of electricity to over 26 million ,
customers. 7

Electric Reliabi iry/
Council of Texas
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« ERCOT serves approximately 90% of
the electric load in Texas (75% of the
Texas land area).

« ERCOT is an “independent”
interconnection with the U.S. (i.e. itis
not synchronized with the Eastern
and Western Interconnections).

« ERCOT is not subject to oversight or
regulation of the Federal Energy
Regulatory Commission (“FERC”)
and has limited interties to
surrounding power regions.

« ERCOT is represented by four load

zones consisting of North, West,
South and Houston.
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US population density by county, 2024

« Texas has a population of ~31
million

« ~118% population growth since
1980

« Population is expected to reach
~47 million by 2050, 88.3%
Increase since 2010

» Its economy is the world’s 8th

|arg eSt People per square mile
* It produces 9% of US gross 10,000

domestic product (GDP) (20%+ 1000

of US exports; top state for 20+ ¢ Api

years)
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« Senate Bill (SB) 373 deregulated the
Texas wholesale electricity market in Electric industry restructuring in the US

1 99 5 5 . Electric restructuring tier
AK

« SB 7 deregulated the retail electricity
market in 1999.

» Full retail choice became effective in
2002. Vertically-integrated utilities
were “unbundled” (generation
divested) and newly-formed Retalil
Electric Providers (REPs) were
allowed to compete for customers and
purchase wholesale power from the
open market.

* Incumbent utilities continue to own and
manage transmission/distribution
systems.

v' Exceptions are certain municipally-owned
utilities, electric cooperatives and river
authorities.
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« 23 Borrowers [15% of total PF Power & Renewables portfolio]
e $575 million in Commitments [13% of total PF Power & Renewables portfolio]

« 39% of Borrowers (41% of Commitments) - Solar/Solar+Battery Storage
« 35% of Borrowers (39% of Commitments) - Standalone Battery Storage
* 13% of Borrowers (12% of Commitments) - Thermal/Gas-Fired Power

* 13% of Borrowers (8% of Commitments) - Wind

PF Commitment by State

Texas
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California Sector
Texas : : : : : Battery (BESS)
Ontario Gas Generation
N/A Geothermal

New York : Hydro

Alberta : Solar
Arizona ' ' Transmission Line

New Jersey Wind
Michigan :
New Mexico
lllinois
Hawaii
Georgia
Puerto Rico
South Carolina
Valparaiso
Colorado
Mississippi
Manitoba
Oklahoma
Oregon
Louisiana
British Columbia
Nevada
Maryland
Massachusetts
Connecticut
Rhode Island
MNorth Carolina
Minnesota
Idaho
Quebec
Ohio
Saskatchewan
Nebraska
Nova Scotia
Missouri
Chihuahua
Maine
Alabama
Mew Brunswick
Santiago
Libertador General..
lowa
Wisconsin
Coquimbo
Kansas
Maule
North Dakota
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« Texas’ Renewable Portfolio Standard  [SEELET I EES Tl Ege ES
(RPS) program was established in
1999 by SB 7 with the initial State renewable and clean energy standards and goals
requirement of 5.9GW of cumulative
installed renewable capacity by
2015.

« The program was accelerated in
2005 with SB 20 which increased
the target to 10GW by January 1,
2025.

« Texas surpassed the 2025 target in
20009.

« ERCOT (alone) has over 60GW of
installed wind and solar capacity
present-day.
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« ERCOT is among the easiest places to develop renewables in the U.S.
« Ease and low cost of siting

« Ease of permitting

« Ease of interconnection

» Network upgrade costs across ERCOT are “socialized” across the entire customer base instead of being
paid for by projects themselves.

 However, there is pitfalls to this as resources can face substantial market/congestion risk as congestion
levels must be high enough to justify ERCOT’s construction of network upgrades. For example, there is
significant congestion in the Texas panhandle as result of high number of interconnecting wind projects. This
congestion and curtailment risk to cash flow security (even for projects which have offtake agreements, as
generators typically take on basis risk in these agreements) is the key risk to clean energy deployment within
ERCOT.

Page 9 Confidential | © Siemens 2025 | PF Basics Power & Energy (ERCOT) | Jan 2025 SI E M E N S



PS-AM PF Power & Renewables - Power Markets Overview (ERCOT)

Page 10

Figure 15: ERCOT Installed Capacity by Commercial Operation Date (MW)

Source: Leidos Engineering, LLC
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Monthly Generation

lechnology Iype  Fuel [ype  Capacity Factor

-
.“
—
az

@ Battery Solar @ Internal Combustion @ Combustion Turbine
Combined Cycle @ Steam Turbine

Source: S&P Global Market Intelligence

Muclaar
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Generation Supply Curve
Figure 4-4: ERCOT 2026 Dispatch Curve™

300.00
Average Feak
Lamand Demard

200.00

Sost LREMWR)

o r
e L

va

L)
B &

Cumulative Capaaity [MW)
® Battery Combined Cycle B Combustion Turbine A Hydro ¥ Internal Combustion
Imiporis — {0 Wind Oithar ] L1 | EAF

Nuclear # Other Other Enargy Storage Solar Steam Turbing =l == Gas 5T Gas/Oil Paakers Sclar
& Wind Source: PA Consulting Group Inc.

Source: S&P Global Market Intelligence

Page 12 Confidential | © Siemens 2025 | PF Basics Power & Energy (ERCOT) | Jan 2025 SI EM ENS




PS-AM PF Power & Renewables - Power Markets Overview (ERCOT)

Technology Type  Fuel Type Power Plant Summary

TECHNOLOGY TYPE SUMMER PEAK C"*Pﬁm Technology Type  Fuel Type

Battery 7 1750 _
& 17508 gsummer Capacity

Combined Cycle a0

Combustion Turbine 0 673, 7,175.1
o 3B,435.3
Hydro 26,220.8

Internal Combustion

Muclaar
9,673.6

Other o '
-~ 4903

Other Energy Storage 00 ) - 1,2438

Solar 550,79 398553 ' 4,980.0

Steam Turbine 079,30 25,0793

Win 99 853.27 @ Combined Cycle Combustion Turbine @ Hydro @ Internal Combustion @ Nuclear
Steam Turbina ® wind Othar Solar Battary

Total .
153,166.22 @ Other Energy Storage

Source: S&P Global Market Intelligence
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Figure 5: ERCOT Nameplate Capacity (GW)

» For the purpose of calculating
capacity contribution and reserve e 5 E
margin (13.75%, non-binding/non- 377
enforceable), ERCOT discounts A — 19.7
resources as follows: I 13.6

Nuclear I 5.0
v Wind to 22% of its nameplate Storage R 3.4
rating; West (panhandle) wind to Other 1 2.0
29% of its nameplate rating;
South (coastal) wind to 60% its
nameplate rating.

Mote: Matural gas estimate includes Private-Use Networks.

Figure 6;: ERCOT Firm Capacity (GW)

v' Solar to 76% of its nameplate
rating.

v' BESS has no capacity
contribution.

Source: Leidos Engineering, LLC
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Figure 4-1: 2024 ERCOT Nameplate (left) and Reliability-Rated (right) Capacity Mix** Figure 4-2: Changes in ERCOT Reliability-Rated Capacily from 2023-2042
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Table 3-8: Cumulative Capacify Retiremenis: 2024 — 2026, 2024 — 2030, & 2024-2033 (Nameplaie MW)

2024 - 2026 2024 - 2030 2024 - 2033
Transmission
Fone Matural Matural Matural
= Gas Gas = Gas

Morth 2,455

South 0

West

Houston

Total

Source: PA Consulting Group Inc.
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ERCOT long-term peak load forecast (GW)

— 1024 base forecast Contracted peak load — 024 revised peak load

As of Oor 20, 2024,
Sources: S&P Global Market Intelligences Power Forecast as of Sapt, 30, 2024; Electric Relability Council of Texas,
B 2024 SEP Global

Figure 3-4: Summer Non-Coincident Cumuwlative Peak Load Growth

2024=2016 2024-2030 20242033
MORTH mSOUTH WEST HOUSTOM ERCOT

Figure 3: ERCOT Projected Reserve Margin
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Source: Leidos Engineering, LLC
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Source: PA Consulting Group Inc.
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Solar radiation in the US
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Solar capacity (MW) Click to shaw: Click to show:
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US utility-scale energy storage projects

California and Texas dominate US large-scale energy storage resources (MW)

m Jperating = Planned

IM
Wl
MA
uT

St%ritgo typde
olocate R e
Data compiled Aug. 27, 2024,
Stand-alone Capacity (MW) " .|:|H . B 4 . . — o
i 2 250 Analysis includes stand-alone and colocated storage resources.
-s;%tg:rating ' Excludes projects classified as pumped storage, and those with no available in-service year.
) Planned \_—"—10 Minimum capacity for project units in aggregated list is 200 KW,
Data compiled Aug. 28, 2024 > Source: S&P Global Market Intelligence.
Excludes projects classified as pumped storage, projects with less than 10 MW in capacity, @ 2024 SEP Global
and projects with no available geographic location. U
Map credit: Joe Felizadio.
Source: S&P Global Markat Intelligence.
@ 2024 S&P Global.
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Historical & Future Power Plant Capacity

Technology Type Fuel Type

— [ ] [ ]
' Table 3-7: Cumulative Capacity Addifions by Zone and Fuel Type: 2024 - 2033 (Namepiate MW)

@ Pumped Storage ydro @ Other Oth age @ Internal Combustion

Transmission Gas CT Solar

Nueclear Combustion Turbine Steam Turbine Combined Cycle Wind

Jone

@ Battery

Source: S&P Global Market Itelligence North 1075
« PA Consulting forecasts 73 GW of solar and wind, 34 GW of —— S 2566
battery storage and 25 GW of new, gas-fired generation West 1435 6852 6,110
capacity additions, plus 17 GW of thermal retirements over vouston 1035 2183 0

the next 25 years.
Total 4305 24760 11,630 14,461

Source: PA Consulting Group Inc.
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Figure 16: Cumulative ERCOT Economic Capacity Additions and Planned Retirements (MW)

Figure 4-3: ERCOT Energy Mix™

100%

Source: Leidos Engineering, LLC

mHydro sNuclear mCoal mGas =Wind = Solar = Other

Source: PA Consulting Group Inc.
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Wind Speed
m S

Fifty-state Resource Range (KWh/m*/Day)
4 ye .

Source: PA Consulting Group Inc.
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« ~$12 billion of future, transmission
improvement projects are
expected to be energized by
2029.

Figure 3-3: ERCOT Transmission System Upgrades

« 10 projects; mostly in West and
South load zones.

« Targeted to meet critical
transmission needs and
constraints between areas of high
renewable penetration and major
load centers.

« Two large-scale transmission
projects (2033 targeted
energization) are expected
between West and North and
South load zones and Houston Source: PA Consulting Group Inc.
and North and South load zones.

Page 23 Confidential | © Siemens 2025 | PF Basics Power & Energy (ERCOT) | Jan 2025 SI E M E N S



PS-AM PF Power & Renewables - Power Markets Overview (ERCOT)

« ERCOT is an energy-only market without an administered capacity market or formal enforcement of a target
reserve margin.

« ERCOT’s nodal Day-Ahead Market (DAM) and Real-Time Market (RTM) function as the constructs for
balancing supply and demand as well as resource adequacy.

« As an energy-only market, the primary means for ERCOT to incentivize new capacity to enter the market is
through allowing higher system wide price caps. The energy offer cap in ERCOT is currently set at
$5,000/MWh. The energy pricing resulting from this offer cap is referred to as “scarcity pricing” via the
Operating Reserve Demand Curve (ORDC).

* In addition to an energy market, ERCOT operates several ancillary service markets to reliability operate the
system.

* Ancillary services include: 1) Regulation (Reg Up and Reg Down), 2) Responsive Reserve Service (RRS), 3)
Non-Spinning Reserve Service (NSRS) and 4) ERCOT Contingency Reserve Service (ECRS).

« Ancillary services are required to maintain system reliability and provide functions including load and
generation balancing, maintaining reserve resources, supporting system voltage and frequency,
supplementing the grid following loss of power, managing congestion and constraints, and reducing loan in
emergencies.
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DAM for energy is a voluntary, financial-forward market that is co-optimized to clear with ancillary services with settlements for each
hour the following day.

RTM facilitates managing real-time differences between actual load and scheduled power. ERCOT performs a Security Constrained
Economic Dispatch (SCED) process to determine.

ERCOT is a nodal design (over 8,000 nodes) and determines a Locational Marginal Price (LMP) for energy and congestion.
ERCOT runs the SCED every 5 minutes using bids by individual resources. Even though prices are determined every 5 minutes,
settlement is performed in 15-minute intervals.

Unlike DAM for energy, ancillary services market is physically-settled.

v Reg Up and Reg Down are measures to continuously

balance supply and demand and maintain system Ancillary Service Deployment
frequency (60 Hz) by either rapidly increasing or
decreasing output to balance energy being delivered on Regulation Up Service Instantaneous
the grid and the actual system load. Must be online and . . _. _
: : Regulation Down Service Instantaneous
ready to immediately deploy.
v RRS must be online, ready to deploy within 10 minutes Responsive Reserve Service (to  Within 10 minutes (autonomously
and be sustainable for 1-hour (includes load willing to include FFR in future) deployed by PFR and FFR settings)

be interrupted).

v ECRS must be online, ready to deploy within 10
minutes and be sustainable for 2 hours.

v NSRS can be either online or offline, capable of Non-Spinning Reserve Service Within 30 minutes
ramping to a specific output within 30 minutes and be
sustainable for 1-hour (includes load consumption).

ERCOT Contingency Reserve Within 10 minutes (triggered and
Service deployed by real-time market)

Source: PA Consulting Group Inc
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In 2024, ERCOT took the top spot in grid-scale solar generation

Grid-connected solar out continued to rise in 2024, surpassing CAISO and breaking 20
GW. With an east-west geographic diversity and relatively little behind-the-meter solar,
ERCOT also saw PV often meeting a substantial portion of peak demand.

: ; ERCOT Solar Generation Records, 2024
ERCOT Solar Generation Share at the Time of Peak Load

MW X%
30% - T | 21k .
e Annual Peak Hour | ons
- Load-Weighted Average | i =%
* x'¥ %
20% - - 7
I 19k P
15% - *
2 | 18k
10% -
' e *
b
5% -
[ 16k
0% -1 middil ' hﬂ' - lll ' i
PSS SO I LA S S S S S\ R S N S S NG \ Y LT L N S A3 S S A S S A \ S S A LA S A S <4 3 : i 7
e i R IS S S I SO S I S S S R S R 15k * Data: ERCOT, Grid Status Analysis
AP S S i S el SO S Sl S Sy Sl Y s L a4
TN S R S A T A N ST G T S S\ S N ST VR I S AR VR A R D

Jan 2024 Feb 2024 Mar 2024 Apr 2024 May 2024 Jun 2024 Jul 2024 Aug 2024 Sep 2024
Source: ERCOT and Grid Status
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Breaking Down a Record-Setting Day in ERCOT ) GridStatus

August 20th, 2024 saw records for demand, solar generation, net load, and battery discharge
alongside prices near the cap; another example of how operations in the market are evolving

Fuel Mix - ERCOT &
100 GW

3 e Y, . Yooy (DAY
Yerf b BEE [ANS o) B 2D | K
OGW_

Aug 20 (F 12PM 6PM Aug 21
@ Nuclear @ Hydro @ Coal And Lignite 1 Natural Gas = Wind @ Power Storage @ Solar @ Other

Locational Marginal Price - ERCOT &

$5,000

:

$3,000

$2,000

$1,000
J./J 1

$0
Aug 20 6 AM 12PM 6PM Aug 21

Source: ERCOT and Grid Status
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ERCOT set a new all-time record for demand {7) Grid Status

Solar generation was high all day, keeping prices under control even through the record-setting

peak load

ERCOT Gross Load, Solar Output and Price

& i

5,000

e

3,000

2,000

1,000

0

87,000 ;
80,000 WW
60,000
40,000
|

20,000

0 -

Aug 20 6 AM 12 PM 6 PM

-®- Gross Load -@- Solar Output -@- HB_North LMP (RHS)

Source: ERCOT and Grid Status
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As solar ramped down, ERCOT set a new maximum net load record

Net load is demand that must be met by resources with a higher marginal cost. Load remained
high as the sun set. High prices correlate to high net load rather then gross load @Grid Status

ERCOT Gross Load, Net Load and Price

& ¢
B A B s L e
100,000 Prices Reach Offer = 5,000
Cap
80,000 4,000
W.M\

Net Load Record
70,900 MW @ 7:50pm

40,000

20,000

Aug 20 6 AM 12 PM 6 PM

-®- Gross Load -@- Net Load -@- HB_North LMP (RHS)
Source: ERCOT and Grid Status
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Batteries sent more power to the grid in ERCOT than ever before
Shattering the previous record, battery discharge peaked 20% higher than the previous record set only

@ Grid Status

the day before as ERCOT released ECRS fully

ERCOT Energy Storage Resources
4,000
3,000
2,000

1,000

o oty ,kawmwmwmwmumwmmﬂ“ T

-1,000

-2,000
Aug 19 4 AM 8 AM 12 PM 4 PM 8 PM Aug 20 4 AM

@ Total Charge @l Total Discharge

ERCOT Ancillary Service Deployment

2,500
2,000
1,500
1,000

500

0 1

8 AM

12PM

!
. #.muwwwmumwwmmmwﬂmm

4PM

|

8 PM

& 3

Aug 21

[«

Aug 19 4 AM 8 AM 12PM 4PM 8 PM Aug 20 4 AM
R R -®- RRS Deployed -@- ECRS Deployed
Source: ERCOT and Grid Status
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PS-AM PF Power & Renewables - Power Markets Overview (ERCOT)
This led to some of the highest sustained

real-time energy prices of the year
The Hub average fifteen-minute settlement point price (SPP) nearly reached the $5,000 bid

cap. ERCOT’s ORDC contributed to sustained high prices

ERCOT LMP Prices and Adders

6,000

{7) Grid Status

[«

5,000

4,000

3,000

2,000

1,000

0 :
Aug 20 6 AM 12 PM 6 PM Aug 21

-@- ORDC Adder -@- HB_NORTH

Source: ERCOT and Grid Status
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ERCOT deployed nearly all available capacity @Grid Status

without experiencing reliability issues
Physical Response Capacity (PRC) and capacity available to SCED within 5 minutes declined significantly

despite 2,000 MW of extra capacity released from ECRS

&

RCOT Real Time Remaining Capacity (MW)

10,000 \.'/‘ V\..r’

8,000
6,000
4,000

2,000

130 MW of Capacity Remaining ‘

0
11 PM Aug 20 6 AM 12 PM 6 PM 11PM

-@- Physical Response Capacity -@ - Capacity With an Energy Offer In SCED - @ Capacity With an Energy Offer In SCED in 5 minutes

Source: ERCOT and Grid Status
) — SIEMENS
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Page 33

Latest ERCOT Records

° #1 Maximum Net Load in ERCOT 70,900.3 MW Aug 20, 2024 7:50 PM

® #1 Maximum Power Storage in ERCOT 3,927 MW  Aug 20, 2024 7:35 PM

° #2 Maximum Battery Discharge To Load Ratio in ERCOT 0.05 Aug 20, 2024 7:35 PM

° #1 Maximum Load in ERCOT 85,931 MW Aug 20, 2024 4:45 PM

® #2 Maximum Solar in ERCOT 20,799.4 MW Aug 20, 2024 1:05 PM @ Grld StatUS

Source: ERCOT and Grid Status
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Figure 5-22: Historical and Projected Capital Costs by Clean Energy Technology — ERCOT*

2000
%

20245/kW

Table 5-4: ERCOT Cost of New Enfry Assumptions (20245)

Assumpdtion cC CT Solar Wind (2 -I'IUII] ) {4-hour)

Q N g N - )
W 9 9 G A DS DD
P P U S
Capacity (MW) 920 205 100 100 100 100
Solar (Historical US) w— \Nind (Historical US)
ERCOT Solar (Projected) = = = ERCOT Wind (Projected) Installed capacity cost™ (5&W) 1,113 ] 1,352 1,706 902
- ERCOT Battery - 2hr (Projected) ERCOT Battery - 4hr (Projected)
Interest rate on debt (Momimal) 8.2% 5. 2% 8.2% 8.2% 8.2%
Return on equity (Mominal) 4 0% 14.0% 14.5% 14.5% 14.5%
Debtfequity ratio 55/ SQv50 G0/40 alv40 e0/40 a0
Financing Iife {Years) : 15 25 20 15 15
Property tax 1.0% 1.0% 1.0%
Corporate tax rate 21.0% 21.0% 21.0%
Full load heat rate (BiukWh) B,000 9,707 NFA
Fixed O&M (5/kW-year) 20.0 2.49 20.83

Variable O&M (3/MWh) 3.4 .97 A
Source: PA Consulting Group Inc

SIEMENS
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Debt Sizing

Revenue Streams

v" Classic LSE Toll / PPA

v' Hedge (HRCO)

v Hybrids

v' Merchant / Arbitrage

Page 35
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v

v

1.2-1.35x DSCRs (contracted)
1.75-2.00x DSCRs (uncontracted)
v Uncontracted haircuts
Merchant Tails
v' Loan Sweep-Out Points
Basis Risk / Curtailment Risk
Sponsor equity at risk
Commitment Exposure to Market Risk
v" 50% of Commitment is likely a Bridge Loan
to a Tax Equity Investment / Tax Credit

Transfer (with a different repayment source)
SIEMENS
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« Exhibits

v Solar Financial Forecast
v Interconnection Queue
v" Transmission

v' Corporate PPAs

v Data Centers
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olar Investment Lutloo

Solar financial forecast

Solar financial forecast ($/MWh)

» Click a state to show its
individual forecast

k3
MT ND MN mn* ﬂ

NE MD ' Ir .

Texas
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Interconnection queue
capacity by region,
type (MW)

GyGUET PUAAH

. 55,416 Battery storage

E
%
E:

g15 O
. Cayg G
42 B75 Hybrid

Hvbri 338,555 NN

Gther* 6 34.530 Bat'tar_-,- stnraga

83>
7

{017

Asof April 23, 2024,

* Includes biofuels, coal, gecthermal,
hydro, nuclear, unspecified other fusls
and nonbattery storage.

Active queues only.

Source: Public company reports

{see Excel attachment for details).

@ 2024 S&P Global.

Natural gas 6,969
puafy ¥59'TL
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Interconnection queue by region

Region Duration*

SPP

NYIS0

45 months

41 months

38 months
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Operating

Operating transmission miles by originating region

Non-1SO

esl

SPP
New York lﬂ_/

Non-1S0
Southcast

New England |

ERCOT

CAISO
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ERCOT

CAISO

I New York
| New England

MISO

Non ISO

\\.‘\l

New York |

Non-1SO
Southeast
New England |

ErRcoT |

CAISO

Planned

MISO

Non-1SO
Southeast

Spp

CAISO

| ERCOT
| New York

New England
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Contracted US corporate renewable energy capacity around the world (MW)

>

NORTHERN EUROPE
( 7.83(

b od
o : WESTERN & e Tracked corporate
NORTH AMERICA EUROPE & %% # ,EASTERN EUROPE renewable energy

69,081 279 et capacity by state
SOUTHERN EUROPE Qe (MW)

5,061 -

LATIN AMERICA AFRICA
756 3 ' SOUTHEAST ASIA -

543>

S AUSTRALASIA
938

Capacity (MW)
0 250 1,000 4000 50,000 andabove

] Nodata

NORTH AMERICA WESTERN EUROPE NORTHERN EUROPE EASTERN EUROPE SOUTHEAST ASIA éz:;iggéi‘vgzgca;:xa:ity’contrac:odDy'JSBFrd
NE LANDS 1626 IRELAND 1,87  POLAND 544 SINGAPORE 333 non-US corporations with US-based projects.
= S;,"f_i,:‘rs L ‘f; EAST ASIA INDONESIA 210 Cumulative capacity. Only includes deals for which
LATIMAMERICA __ Fwice - e L6 ow T T | ot ook ke e b8 GO
E;M;ngl e COUTHERN EUROP I:EU\'/::L« _—j ‘jr:;:r:mc cHinA :;—lir::‘.'lﬁ L TR renewable capacity such as rooftop solar systems
‘I‘;IE)(ICO . SPAIN 47 AFRICA SOUTH KOREA 50 Legacy database adjusted based on availability of new information

R « [ITALY L Taiwan Sources: Public reports; S&P Global Market Intelligance,
GUATEMALA 13, CORTUGAL %3 SOUTHAFRICA 28 M @ 2024 SEP Global

GREECE

As of Feb. 28, 2024.

Renewable energy capacity contractaed by US corporations only.

Cumulative capacity. Only includes deals for which sufficient details were available,

Analysis does not include most on-site corporate renawable capacity such as rooftop solar systems
Legacy database adjusted based on availability of new information.

Map credit Jonathan Paul Lalgee.

Sources: Public reports;, S&P Global Market Intalligence

@ 2024 S&P Global.
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Top 10 US datacenter markets: Power needs vs. available renewable energy

2023

Power available to IT equipment (MW)

Central Oregon

. 1,175

Silicon Valley
879 .
Phoenix

967

Total renewable capacity [MW)

Silicon Vallay
405 200

e« 8
- Des  Chicago - 1ihie
Moines  gg7 914 Northern
712 Virginia
. 4,616
Atlanta
Dallas 795
1,092

Omaha
1,233

"=t il Tl t Choen
Lear ArERor OEnNix

155 118 152761

Top 10 US datacenter markets: Power needs vs. available renewable energy

Power available to IT equipment (MW)

Central Oregon
—

L2/

Silicon Valley

1438 .

Phoenix

2472

527,860

2028

Omaha
1,798

Dallas
2,556

Des |Chicago |- 1imbus

Moines 1839 1627 Northern

1.286 2 Virginia
. 10,724
Atlanta
1,669
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